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01)

a)

b)

i) lllustrate the "Law of Demand"'

ii)Whatdoyouunderstandby"lndividualDemand"and"MarketDemand"?

i) Define the term" Market Equilibrium"'

ii)Theindividualdemandforeggisgivenas12-2Pxandthereare1000identicalconsumers

inthemarket.Theindividualsupplyofeggisgivenas20Pxandtherearel00unique

suppliersinthemarket.Findouttheequilibriumpriceandequilibriumquantity

mathematicallY'

a) i) What do you mean by "Price Elasticity of Demand"?

ii) Calculate the Price Elasticity of Demand for the given data below'

i price(Rs) QuantitY Demanded
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b)i)Listthefactorsaffectingdemand,anddescribetheeffectofanytwofactorsondemandfot
product.

ii) Differentiate between "Compliment" and "substitute" goods'
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03)

a) Define the following terms:

i) Scarcity

ii) Resources

b) i) lllustrate the "Basic circular Flow Modet" which has households and firms as two basic units.

ii) illustrate the ,,production possibility Curve,,.

04)

Write Short Notes on the following.

a) Micro vs Macro Economics.

b) Typical production Curves and Stages of production.

c) Opportunity Cost.
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