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Q1.
(a) The Cornpanies Act, No. 7 of 2A07 contains provisions relating to audit of Limited

Liability Companies. Explain the tbllowing provision of the Companies Act:

I. Appointment of First auditor

II. Qualification of being an auditor of a Limited Liabiiity company

m. Remuneration of Auditor

.! ' ' (3x5:15Marks)

(b) In order to comply with statutory requirements of the Companies Act, No. 07 of 2007,

what are the matters the auditor should be included in the Audit Report of the Limited

Liability Companies.

(c) State five (05) rnatters to be inciuded in the Annual Report of the trrnttllu#rllfi]
Company as per the provision of the Companies Act.

(05 Marks)(d) Sri Lanka Accounting and Auditing Standards Act, No.15 of 1995 contain provisions

relating to Accounting and Auditing of the Specified Business Enterprises. State the

following:

I. Duties of Specified Business Enterprises.

II. Duties of the auditor of the specified Business Enterprises 
04 Marks)

(04 Marks)
m. What are the Committees and Board established according to the Sri Lanka

Accounting and Auditing standards Act, No. 15 of 1995.
(06 Marks)
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(e)
I. State five (05) types of Public Sector Entities' audit carried out by the

Geireral in terms of Section 4l (2) of the National Audit Act, No. 1"9 of 201

Briefly exirlain the scope of Audit on Public Sector Entities

Section 03 of the National Audit Act, No. t9 of 2018'

(0s
(Iotal 50

Briefly explain the importance of good corporate governance to the
(08

List out three (03) types of mandatory requirements of corporale

Applicable to the ComPanies.

(b) Write short notes on the following:

I. Audit Service Commission
il. Disctraimer OPinion

(8X2:16

(c) The Finance Act, No. 38 of t97l contains provisions relating to. 
Pubtric Corporations. Briefly explain the following provisions:'

L Matters / areas to be examined by the Auditor of Public CgPorations 
.- ^(10

II. Rights of the Auditor of Public Corporations
(10

(Totat 50

(0s I
specias

Q2.
(a)

I.

il.

Financial


