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Noll Pl ogranrmrble Calculator Perlllitted

0l The business transactions of a sole ttadel- Mr Ramachandran. lol the 01onth of

January 2004 are given below

J anuar v

I Slarted busincss wilh r capital ol'lls 100000 in cash

2 Opened a cLrn ent accolrrlt in the People's Bank, Batticaloa' depositins

I{s 100000 cash

i Purchased firrrliture and equiplnent lbr Rs 30000 bl cash

,1 Purchased goods lbr tradiirg fbr l{s 40000 by cash

5 Paid carriage inwards Rs I000 by cheque

6 Sold goocls for Rs.15000 by cash

7 Ptuchased goods fot trading lor Rs'10000 paying Rs25000 by cash and

Rs I5000 by cheque

9 Purchasecl goods f'or trading on crcdit iionr h'lohan Storcs Rs 20000 and florrr

Kumaran Stores Rs 10000

I I Sold goods lbt Rs 20000 by cash

l3 Sold goods on credit lo Nesan Rs l1000andtoThasanRs I5000
i

15" Paid delirery charge l{s.2000 by chcque

l7 Returned goods to Mohar stores I(s 1000 irnd to l(unraian Stores Rs.2000

l9 Paid salar ies Rs 15000 lo salesrnan by cash

20 Returned goods tioln Nesdn Rs 400 arxl fronr l hasan Rs. 1000

22 Paid lvohan stores Rs.9000 bv cheque 10 settle its account of Rs.10000

leceiving a cash discount of l{s 1000.
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23 Reoeivecl fiom Nesan Rs3400 by LheqLre to seltle ltis aceotrnt ot Rs 9000

aliowing hinl a cash discoulrt ()1'Rs 600

24 Paid Kunraran SJrore Rs lc)000 by checlue to settle a patt ol'its aocount

reccivtng a cash discounr ol <no on drle

25 Receivecl tigTJlTrol Rs9500 bycash to settle a Parl of his acoount allowirtg

' 
him a cash discotlllt of 50% orr his due The cheqr.re received lionr Nathan lvas

banked

26 withdrawn Rs.2000 fronr bank 1o meet Sundty expenses in business

28 Paid rent Rs I5000 by cheque

29 Sold goods lbr Rs 28000 bY cash

l0 withdrawn Rs 5000 from birnk to nleet a personal expense

i I Bank charge Rs.1500

Requir'ed:

. Recorcl lhe above transactiorrs in the srrbsidiarl books. post them into ledgers'

balance ofl lhe accounls. atrd p'epare a lrral balanceasatll I 2004

( 50 marks)

02. The trial balance extracted from the books ol a sole trader, Mr.Yoganathan. as at

31 122003 is as follows

Items

Fixed assets (

t

Provision for

Rs.

400000

t00000

300000

80000

at cost): -Land & Building

- Furniture & Fittings

$ - Motol- vehicles

I - Equipment

depreciation as at I 1.2001:

Land & Building

Furniture & Fittings

Nlotor vehicles

- Equipnlent

40000

20000

108000

15200

Debit



109/o investnrent ,

Stocks ns at I I 2001

Debtors J

Creciitor s

Provision for doubtlul debt as at

Cash and bank

Sales

Purchases

Sales return

Purchase retur,n

Carriage inwards

Carriage oulwards

Discount allowed

Discount received

Bacl debt

Advertisenrent

Sales commission paid

Motor vehicle mainJsr alrcg

OfIce salaries

Salesrnan salaries

Stationery

Electricity

lnsurance. rent & rates

lnteresl on banl( Ioalr

I5%o Bank loal g
Drawings :
Capiral

L t 2003

I

50000

li0L)00

60000

i !ir:l

44000

850000

40000

21000

t7000

9000

4000

50000

24000

28000

24000

44000

.l600

24900

2t000

7500

48000

56000

1000

1500000

t0000

6800

t00000

520000

2400000



Additional inlormation

(i) Sr,,cksasal .rl l2 2^,rr. R. <00110

J

(ii) Expenses payable as trt I I 12.2001

Electricity Rs.1900

Rent & rates Rs 6000

lnterest on Barlk loarr Rs.7500

(iii) Advertisementprepaid. Rs.6000

lnveshne[t income receivable Rs 5000

(iv) A bad debt of Rs.4000 is to be written off frorr the debtols balancq and a

pr-ovision lor doubtlirl dcbt is to be made at l07o on the balance thereaffer

(v) The provlfioll! Qlflepreciation or tlxed assets are to be made as follows:

Land and buildings - 50% per annum at cost

Fr.rrnitr.rre and littings - loyo per annum at cost

Motor vehicle - 20 70 per annum at reducing balance

Equipment - l0 70 per annum at reducing balance

Requiled:

Prepare the Trading, and Prol'lt nnd Loss account lbr the year ended I L 12.200f, rnd

the Balance Sheet as at that date.

(50 markt


